Problem S34

Referring to the facts of Problem 33.6, assume that Stacy makes a loan to McCallie Concepts at a time when McCallie has several existing customers with licenses to use McCallie’s software.  Later, Stacy forecloses on McCallie.  What is the relation after the foreclosure between Stacy, on the one hand, and the licensees, on the other.  Copyright Act § 205; UCC § 9-317(d).  Does your answer differ based on whether McCallie had registered the software or not?  {You should assume that Stacy perfected her loan by filing in both the UCC records and, with respect to any registered software, in the Copyright Office as well, but that the licensees had recorded nothing in the Copyright Office.}  

